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FOUR MILLIONS
~ OF TAX MONEY

Banks to Receive This Sum;
Local Bonds Available
as Collateral

STOCK' MARKET CALMER

Some Gains Despite the Tales of Woe
that Are Told—Local
Stocks.

By 1. A. FLEMING.
Washington bankers will recelve $4.000, -
000 in tax money from the Treasury
Department, but they will have to pay
it, 2 per cent In July and ¥ per cent in
August. and, thereafter, 10 per cent each

month until liguidated.

Amsistant Secretary Willlams has
granted nearly all the requests of the
Clearing House Committer, and the bank-
ers can afford to yleld gracefully In the
matter of repayment. Very rarely have
they received the full redeposit of $4.000,-
@0, The usual sum has been $LOM,000

Moreover. Assistant Becretary Willilams
has agreed to mccept high-grade bonds
of Jocal corporations as security. in part,
for the deposits of government money.
In making this concession to local bank-
arn. the oMeinl is making no mistake.
Washington has long been peculinrly sit-
uated, It Is not affected. ns to values
of its securities. by any outside happen-
ing of the ordinary kind. Values hald
up, while securitics eclsewhere are heing
liguidated wt lowor figures, for the rea-
son that Washington, sx the Natlonal
Capital, is undisturbed by speculagion,
and b= purely an investment center.

There is no large speculative interest
to be caught and forced to liguidate. no
short  selling. aml very little margin
trading

Practically all the first morigage bonds
sied on the local exchange will be ac-
« rptabl:

WMall Street Calmer,

Wall Street pave just a fair aeconnt of
ise yestenday. and Yel. in the arction.
thete war nothing to particularly disturb
the serenity of the shorte. With such an
viversold market there should have been
vonsiderable of a rally—with prevailing
comditions it Is riathor remarkable that
the Jist acted as well ax It did

The cup of bitterness of the rallroads
" the country & not yvet full, though
it is unquestionably overflowing. The In-
terstate Commerce Commission. true to
the pecord that It hax made since Its
formation, tormmed down for two Years
vertain advances in freight rates, this
despite the fact that rajironds need
money and heve to pay premiums (o get
i Then, the seven rallroad companies
operating in Neorth Carolina, where man)
of them operate miles of truck through
forests, where there @5 Uttle way traffic,
were gently asked by Gov. Craig to slies
thelr froight rates 5 per cent—a modest
cut-not

The rallroads stood pat and put
#1 up o the Interstate Commerce Com-
mission. and there the North Caroline
situation stands,

Nearly woer rnough for one dsy, but a
liansas Reprosentative in the [House,
either  unfamilinr with the poverty-
stricken condition of Misspuri Pacifie, ac-
tusally introduced a resolution demanding

the repayment to the government of |

25.a0.mb, the same being the sum of
N0 with interest advanced by the
government many years sgo to build the

in the Swate of Missouri
And only vesterday the Southern Pa-

cific wan despoiled of thousands of acres |

of Tand, which, unless the Supreme Court

rrverses the lower court, will revert to
the governmoent

Hartford and New Haven's trouble is
vy the less agerevaled. and this old

relinble dropped haek 1 14 points
When one considers the army of un-

fortimat: facts, one must admit that the

werrket did well when it held together,

Giniine,

Yot the market did a little belter—
Letier (han expected in some thinge
Bieel actunally recovered 5%, ["nion Pa-
oitie %, Reading . and General Elec-
iric T, but these were the only galns
worthy of mention,

Many of the high-grade ralls—at
Tonmt rails that formerly held this dis-
tinction—did well, in that they held
thelr own, Jeansylvania, New York
Central, a"l/llu- Hills being include~d

in thin categor Rubber, Copper. and |

Erie first preferred also made gaine,
Weaklinas.

The weaklings were Cunadian Pacific. | 4o :
on forcign selling %1s points off; n.nnd!..,n.mm

Paper proferred, & podits off; Tee, 25—
with =nmmer en route, nt that—New
York, New Haven azd Hartford, 47,
Eouthern Pacific, 1%, on lopx of land:
Missourl Pacific. 2. on Threatencd suit
far millions, and Liggett & Myers To-
hacco Company. 4 points off, on gen-
eral principles,

Ma=y stop orders were caught on the
way down here and there, but nowhghe
were the bears especially aggressive,
They meemed to cdnmider themselves
fortunate in heing able 1o pass the day
comfortahly, without having any scares
thrown into them.

Rally Dae.

That a rally Is due is gencrally ad-
mitted, but the rally can only come
when some offort in made 10 run In
the army of oversold shorts. If the
big men of Wall Street are golng to
permit of unrestrained selling. It they
are gelng to let "em go, the bears will
have wore feasting.

Th- news wag not favorable, elther
at fiome or abroad, 8o far a8 threaten-
ing ls concerned. If bupiness is re-
stricted, the banks ought to have lots
of money, but they are holding It
Crup outlonk excellent, but notes and
baonds maturing are factors

Ao Saap.

On the rallles the market displaved
neither wnap or ovidences of activity.
London bought Steel on the statement
for the first three months, which was
satinfactory. all things considered. Lon-
don does not look for any overt act by
Austrin until after the conference of the
ambassadors called for today.

There are bargaine all through the list:
#tocks that have real merit back of them
snd on which dividends will continue on
the banis of handsome returns—and the
country ix not going to the dogs yel.

Crop Outlook Excellent.

The general sbundance of molsture In | Tobaeco

the subwsoll is taken to indicate and fore-
cast *‘good crops. Wer und cold weather
has delayed farm work generally about
three weeks., Reports are to the effect
that the present good westher in the
agricultural has ensbled the

origine] road from Hannibal to St Joe, [T B & Q. joint &,

has been an entire absence
of er killing by o’
: of the hay crop ls excel-
lant.
From Industrial centers and great

grest agricuitural implemeat manufactur-
ing concern.

And there's money enough In the coun-
try. It is a case of too mucll
If Congress were to vote the appropria-

tion bills and adjourn for ten years ity

would be a case of quick prosperity with
a large P. But it will not.

Near Beook Value.

The first sales of Continental Trust
Company stock were reported y

esterday
on the local market and at N8, a pricey

but a fraction over the book value. On
the last report to the Comptroller tke
book value was 1161, but sipce then an
addition to undivided profits has brought
value to near the point where the stock
sold today.

There 18 nothing cise on the list of bank
stocks that sells anywhere as near to
book wvalue. It is“s case of no support
from the stock (rom the Continental
Trust Company inside, and the:fact that
there is 18 points profit from the subscrip-
tion price, par, has induced some selling.

The price was 12 points under the bid
figure by Frank A. Munscy for control
or all of the stock of the company. It
would seem_ to be an attractive purchase
at the price.

Other Loocals.

Washington Gas held very steady at
5 1-2, at which point 15 shares changed
ownership. The "stock was offered at
£ 3-8 with 8 3-8 the bid.

Mergenthaler was easler at 217, while
Lanston was steady at 54 3.4,

A little Rallway common sold at 92 1-2,
and an odd 161 of the preferred at 81 1-2,
Tueadav's bids were repeated,

Fedoral National Bank shares firm, at
1% for three lots.

Credit Meeting Tomnight.

Bonds were steady and without change.

The meeting of the business men of the
clty to ndvance the iInterests of the As-
sociation of Credit Men will be held at
the New Willard tonight at ¢ o'clock, in-
stead of Monday, as announced yester-
dav., A number of Interesting matters
will be brought up for consideration, and
an elaborate buffet lunch will be served.
The assembly will be held in the Red
HRoom. There is no more important sub-
fect 10 huosiness men, and especially in

Washington, than credit. Tt is the lfe
of trads here, und a knowledge of it is

NECOSSATY 10 SUCLERE

NEW YORK MONEY.

New York, April 0 —Call money on the Stnck Ba-
changs tadas opencd st My per cent; highest, 3;
Jowest, B4: cloving, 7 per coet. M‘ﬂ of the duy's

Imrs mere made at 23 per rent
Time mones manifests o trife firmer tooe, Iergely

reflecting the npeard tremd of mtes alwoad, due to

the grave politemi situation there
In point of aetivity cenditions are datl.  The lend
INg institutions sre vory eonservstive om their offer

ings. snd are dsconraging customers fram cxtending
their commitmente.  Bates are § por oent for sty
and ninety daps snd 1% per oemt for four, e, and

six momthe
In the commercial paper market 1t n not o0 moch
& gmestion of mtes @ the quality of the maper.

Names nol so well known are offered freely, but fimd
frw bupers lomily, Om the other hand. the wery

chime names are in saniy spoly, making the mar

¥et catremely marrew. The rate for this grade are

a3l per cenl, mainlc e per cent.

[
Ainerurmis o8,
% yor orut, up % per oowL.

MISCELLANEOUS BONDS.

New York, Aneil 2.—Clositg quotations of mir-
oellapegs bonds:

rer arot_ unchanged ; lk;itn discounts,

Axm-T & T. ori. 4% reocipts full paid...... B
‘AT &5 F.ml & T L=
AT &2 F ert, .. miy
A, T .k & F i, 190 -,

Palt & O ovl, $les, peeripts MR paid
Broklyn Rapid Tramsit ds..
Cal, Gas k& Flee. 5.,
Centarl leather =
Chesapeaks & Ohia oo

3 &k BL P.oent. e,
Chinagn, Rock ITsland & Pacific col. &..
Drorer & Bio Grande rig. ...
Frjr ot &, weries AL
letrowititan 41

Southern  Wailway
Third Averwe rfc. @
Union  Pacific o .
Uniom Pacific on. 4
U. S Steel o [ 5=

Wahash rig L] s ssnss
Wabash, 1", Ter. J . Central Tr, eaynays B
Total salm. 2170000, ageinst KZN100  vester

| day, FLOGOG o werk agn, end B.50L000 5 year apo

NEW YORK COFFEE.
Furplshed by N. L Carpenier & O
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COBALT STOCKS.
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TORONTO MUOTATIONE

{ Aslend
| Rearer  Capsolidated . B X
Railer B e e e A "y
Tofaln ST sus 3 in
hambers Feeland . Mg B
5ty of Cobalt ... . . -»
Cobalt lake ..... OIS 150 bReY 545 =
Coolages ....... . T (A5
Crown Reserve .ooooee . 285
Gireat Northern x .l-q'g
Hargares ... | E
Keer Lake 1 1%
La Nowe 240 146
MeKinler Dar Ba L: ;:
Ni i

l"rm lake 2 Oy
Right of Wa Sty 'y
Silrer Leal o Mty
Silwer Queen oi Dy
Temishaming Ay e
Trethewer . x k]
Wettlnufer ]
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Steel .......... %

NEW YORK STOCK MARKET.

New York, April o,
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Califoruia Petroloum pid. ..

-

Contral Lewther pdd.... ...
Chesareake & Olio.....
Chicago Great Western
Chicagn trewt West,
& -

535348550 BEEaSuEdEE

Md...
C, M &SP pit.......

-

horsido Foel & Irom....
Calorado & 5o Isd gl

Comn Products .

-

Galdfeld Consolidated. . ..
Grewt Northern gfd., ... .
Great Neorthern Ore sub ..

Ginggenheim  Exploration. ..

Interbore-Metropolitan ...
Intertore- Metmpolitan  pfd
« Harvester old. pid.....

sonmmie, 3196 per eeml. wp 106: Parls

"

R EEE R S b EEET )

Liggrit & Myers t“‘li

Loutsrille & Nashiile
Mesiloan Petroleum ...

Minn. & St Losis .
M. & St Louls pfd. ...

B
EFE

New Yoek Central ...

-

Y3SesEEUETISEEESS

N. Y. Ont. & W.......
Norfolk & Westorn...

[

Peoples tias & Co

-

Temnessee Copger..

-

Union Pacifie rald

Third Avenue Railrosd...

M

Tnited Railway Tnr

| 3
BRAP A

Chemical
Virginta-Carn, Chem, nfd..
Virginia Jron, Conl & Coke ©
Viul. Detinning.............
Vul. Detinning pld .
ahasi s

$8sBsEesass ey sE T e ssasasucEsaNel!

Weatern Marsland..........
Western Union Telegma

Denver & Rio Grande pid. N
Distillers’ Securities.

Harrester (‘urp.rlnmi m

1908 Wiscopnin Owmtral......o....
Total sales, 00,510 shares, aguinat 55000
1851 a week ago, and BI0TIS & year agn.

NEW Ell COTTON.

Fumished by W. B. Hibbe & On.
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‘5 gEAaN

Norfalk. .. .oovsnsene
Baltimone. . ..coceaee
Ponton. ..ouveeranes
Various....ocuseinive 7

Housom......cvnneen
Augmsta. . coviennees

2

FUARE
&

$ i RR:
b

b

FaEig

[ ~

to arrive, 24.00; city bran, in bulk,
m : slow Western,
W\'.. in v:lllﬂl at lm 1L e L L,

State is -
iraights, eau.;a.hl;r -.nh-'n:iyﬂn';.ﬂl-
ants, Li6a5 s, in barrels: spring clears,
4.5ai4i; soft stpalghts, to arrive, Li0R

L in ba
'I%YB mm R—Firmer, moderate In-
rulra': good to choice quoted at L#alL(S,

n_ barrels.

CORNMEAL—Steady: deal are
!mxﬂtﬂ- Kiln-d for - 3.%5a
2.00; comrse meal in bagw, 12809,

tona; _cholee

AY—~HReceipts, 913 3
lllldi. but low grades slow. Quotations:
1 timothy, 1.06a1.10; 1.00;
0. 2, 95a87 1-2; No. 3, T0as0
AW-—Recelpts, 20 tons; H

: de
Mg, AR S, S
. ¥: .
g_n‘:: ﬂi\nﬁcuve. Packet, 12.00a23.00; family,
LARD — Bteady; trading  moderate.
Prime Western, 1L35; refined Continent,
1L70; South American, 12.50; refined -
zilisn, In kegs, 11.50; beef stearine, 103-4
cents; lard stearine steady; New York,
12 3-1 cents.

WALL STREET -GOSSIP

It was commented on in the Bond
crowd that Paris bankers were nmellers
of United States Steel is and & number
of other issues in that department

Raleigh, N. C.—Representatives of the
meven railronds operating through North
Carolina, after a conference with Gov.
Cralg this afternvon, refused (o grant
the State's request for a 5 per cent
freight rate reduction. The roads urged
that the matter be placed in the ha.rld:

i
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The Bank in ‘Which the

Deed Follows the Word
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in | omions, ‘BI 09 bunches, Tial3S,
DRI GOODS—Xary
FRUITS-New spples, per ’
bow, 4.30a5.00; orungen. Califos via. box,
per bos, 1iTaR00

LIVE STOCK-Veal calver, ¢
, M5 cummun, Ib,,
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lOSTO_! COPPERS.

Furnished by W, B. Hibls & Co.

6
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million dollars and over 31,000 depositors!
We are ready to start you THIS PAY DAY with any
amount you can manage to spare.

; OMISES count for
: . lowed by ACTUAL
PERFORMANCE.

That this bank has reached
its present high standing
among Washington's finan-
cial institutions is largely due
to the fact that its SERVICE
makes good its promises.

And remember, this-high-
class service will be YOURS,
regardless of th® size or na-
ture of the account you may
open.

Think of the advantages
of being ‘identified with a
bank such as this—a bank
with resources of - nearly

SAME RATE of Interest Paid on

The Interboro Rapid Transit declared

" lan extrs dividend of 2 per cent, pay-

abie to stock of record May I

Southern Rallway for Mareh, net in-
crease, 355,76, nine months, net Increame,
5,550,

Don't forget. the shorts have not
started (o cover yet.

A resolution ‘ntroduced in the FHousse
by Representative Neeley of Kansas di-
rects the Attorney General to proceed

-y, | against the Missouri Pacific Railroad to

collect $L&50.000 as payment for money
wdvanced by the government in financing
the original road between Hannibal and
8t. Joseph, Mo, Representative Neeley
Inxints that the 31.6%M0 advanced by the

. |government should he repaid with in-

terest

Reading syvstem, A1 lines. March net
decrense, $LMESIL Nine months’ net in-
creame, 3H.90.561. surplus after charges,
Increase,  $4,850.000,

London Copper eaxy, oft Is %d.

Harriman & Co—The break in Iee is
dite simply to the execution of stop los=
arders, sc fay as we can jearn by in-
quiry among brokers who have done the
husiness. OfMicers of the company s=ayv
they expect to do unusually good busi-
ness this yvear owing to the warin winter
whirh will make a better market for ar-
tineial ive in the Enst. Trading in the
stock has not been hsavy,

Boston—The T‘nH;t_mrfemnndrm of the
Boston News Hureau cablea: “The rtu-

=+ | mor that Austrin had decided upon iso-

fated action, I“h respect to Montenegro,
has hit all the bourses badly, but the
rumor s unconfirmed and such action is
highly improbable. At the same time.
the situation is serious, but it is hoped
Russin and Italy may he able to induce
Montenegro to aceept s compromise, [If
it i= too long dela ed. however, the Aus-

trinn public opinion is liable to foree

the movernment 1o act. and this would
constitute a grave menace Lo the ‘pearce
of Europe. The European markets, hith-
erto optimistic, are now becoming dis-
couraged at the prolonged delave In get-
tlement of the Balkan diMculties  All
sections are showing the money strain,
and monthly settlement looms up, add-
ing to the diMculties’

The personnel of the board of engi-
neers. appointed by the Tnterstate Com-
merce Commission te assist in formu-
iating plans for the physical valuation
of railroads, was announced yesterday.

e T -

Both Large and Small Accounts.

¥
$a0aufpsne o unatagaiia-

OFFICERS:

WILLIAM D, HOOVER................ President

WOODBURY BLAIR............
FRANK W. STONE......coconiene. 3 Vicn Prea

)
o

GEORGE HOWARD.. ....ccoivonense. Trememrer
CHARLES E NYMAN N

CHAS C. LAMBORN...............Ast. Twas,
FRANK STETSON....comennresases . Trush

DIRECTORS:

George W. Gray, Edward McLean,
William D. Hoover,
George Howard

Waodbury Blalr,
James A. Buchanan,
Wilttam A. H. Chureh,

Walter C. Clephane,
William V. Cox,
William E. Edmonston,

National Savings and
Trust Company

FORTY-SEVENTH YEAR
Corner 15th Street and New York Avenue.

4 8. Huldekoper. rank W. Stone,
. Johnsen, illlam H. Walker,
Jones, John L. Weaver,
Victor Kauffmann, Henry K.

cmd\dg_ri_ﬁiucr.

Furmished by W. B. Hible & O
L]

cmcmo'_c_nlu_ MARKET.

Furnished by W. B. Hibhe & Co

per quart, Rals; u-lm Flarida, per carrier, J.00n

-

A; do, fair to good, L3I
POTATOES - White. old, oearby, prime, per bus,

MAY  cocrrcsnsennnisniassane

13

55 9 3]
"y 55

E . yellow,
Delaware and Jorwy, per bbi,
1003 5 vama. North Curcline, per bbl, 2000275
do., Virpmia, per bbi., 2,
FISH, FROGS, CRABS, AND CLAMB—Bass,
large, per (b, 10812 carp, per Ih, a5 croewm, bhbi.,
EMas 0. Sonaders,
large, dal: dn, Th, smail 0 medium, Za5; herring
per 100, Mel: salmon troot, per Ib, Weil; shad
voe, esch, #: da. bnck,

bar. 1wl do..

WASHINGTON STOCK EX

Reguinr call, 1F o'clock noon
Washington Rallwar & Fleeiric pid, & st 9%
Waskington Gas, B af 84, 5 st 6y B at

Mergenthaler, 0 st 207,
-.t‘mm,,nm..!nﬂ\.satﬂ.llt

Federa! Nattonal Bank, § a1 0, 10 at i, 3 medium, Zat: mackersl, per Ib,
Zai5: wilors, large, per Th, Wil do,
small tr medium, per Ib, Sai; catfish, per [h, Jat:
pike, mative, per
medium o large, (ol clamos,
froge. oholor, large pef” dosom,
per Ib, &, hard crabw, four hbl,
crabe, per dowrn. a8 to s, AT

Coptipestsl Trust, 1 of 11, M xt 116, 10 st LS
‘mshington Rallway & Electric &,

Washington fias ', 00 at Wy,

Washington Railwar & Electric oo

Potomac cons, S, 310 at (00
GOVERNMENT BUNDA

per M white, el
L0el =S soappers.

% 3 . nearby,
Western and Southern, Ilall; do,
i pigrons, young, per pair, B; do,
old, per patr. 20; guinea fowl, old, ach, B; do.,
young, 1% Ibx. and over, 35; do, smaller, 3
ivania, and near-by firsts,

Keat Island, Maf?

FEB5ENR

1t is composed of R. A. Thomp now
with the California Rallroad Commisalon:
Prof. W. D. Pence, State englnesr of the
Wisconsin Railrond and Tax Commission:
J. 8. Worley, of Kansas City, Mo, a con-

1 | sulting engineer in private practice, and

E. F. Wendt, of Pittsburg, president of
the American Society of Civil Engineers,
and now In charge of the engineering
work of the Plttsburg and Lake Erie
Railroad.

A sharp break In the Interboro Metro-
politan issues caught shot orders and
shook out a number of weak holders
It occurred following the declaration
of #n extra dividend of 2 per cent on
Interboro Rapid Transit stock, the col-
Iateral underlying the Interbaro Metro-
politan bonde. Tt meant a fund on which
dividends on Interbore Metropolitan pre-
ferred could bhe paid, but the street pro-
feased disappointinent because the dis-
tributiocn was not larger. Traders said
they had expected 5 per cent. An ex-
tra dividend of 5 per cent was declarad
in the fall of 1M1 but it was from a
special source, representing profits aec-
cumulated during several years by the
Rapid Transit Construction Companvy.
The present extra dividend s from
earnings and practically means that th=
stock I8 placed upon a 12 per cent basis.

W. B. Hitbs & Co—Rack of the eon-
test hetween the Attorney General and

. ithe Union Pacific attorneys over the

extention of the dissolution mandate be-
yond July 1 there s thought to be the
question of the disposition of the Cen-
tral Pacific property, as well as the
Southern Pacifie stock.

The Union Pacific objects to paying

514,000,000 for the Central Pacific with
the Benicia cut-off eliminated, and the
Bouthern Pacific is not inclined to lesa-
en the price. The Dapartment of Jus-
tice, It Is thought, will insist upon fnal
settiement of the status of the Central

loss off, per dosen, 8: Western fimts, Toss off,
doren, I8; West Virginia firsis, lows off, per dosem,
ITal8; Somthern firsts, lows off, per dow, MW6al?,
BUTTER —Creamery, faney, :
choice, 351; do., pood, Ja29: do. prints, aM: de..
dies, e Maryinnd and Proosyl-
: Obdo rolls, 238; West Virginia
. TIaZZ; Maryhend, Virginia,
and Peonsyirania dairy prints, 2222 process butter,

gﬁii’ i

Washington Raiiway & Fleotric .

MISCELLANEODS BON
Potomar  Flectric conn
Potolhar Electric Light 5
merican

rolls, Z24: store-

Riges Realty S (long).....oovcimenenene MG
Riggs Realty 3 (short).........
PUBLIC CTILITY

Washington-Virgima .
Norfolk & Washington Steambest...... 2
Washington Gas ... :

American Telephnne & Telegraph

TYPE MACHIXE STOCKE.
Mrrgenthaler Linotpe ...
Lanstos  Monotype

‘ational Union Henk.

CAPITAL....
SURPLUS...
RESOURCES

The Riggs

NATIONAL BANK

PESN. AVE, OPP. U. & TREASURY
—Travelers' Checks
—Letters of Credit
—Foreign Drafts
—Foreign Exchange

Prospective
Travelers

—are invited to confer with
us in reference to the ex-
cellent service we're pre-
pared to render those
who are out of the city—
particularly our INVEST-
MENT SERVICE.
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Pacific before approving the dissolution
plans. -

BANKERS

CABLE SFERS.
INVESTMENT EXECUTED
IN ALL

a!'.

This is the reason for the Insist
of the Unlon Paclfic attorneys for an ex-

tension of time bewond July 1. and is
belleved to be an explanation of the

mynsterious phrase In the Attorney Gen-

eral’s brief filed last Saturdsy oppoaing

further extension, referring to *‘certaln
troublesome litigation now In contem-
platian,” which the Attorney General
hoped to aveid.

The counter reply of the Unlon Pa-

7 |or a total ‘business of nearly 580,000,000 a
“mnw.mmwmman-

tomer, buying frovh us $300,000,000 in nine

?.iaa-
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